
Members Monthly Cash Draw Rules 

 

A. Par�cipa�on in the Draw  

1. General Members: Par�cipa�on in the draw is limited to members of Community Credit Union 
Limited (herea�er the “credit union”); all entrants must be over 18 years of age on or before the 
draw date; to par�cipate in the draw members must subscribe to the draw; club accounts will not be 
eligible for entry; & joint accounts require two signatories to authorise a deduc�on. 
 

2. Draw Entry: Eligible members are limited to one entry per draw. To enter the draw all eligible 
members must complete the Members Draw Applica�on Form. Entries remain valid un�l such �me 
as a draw Cancella�on Form is received. The Board reserves the right to refuse entry into the draw. 
 

3. Subscrip�on Fee: The subscrip�on fee is €5 per month; the fee will be deducted from the 
par�cipa�ng members share balance on a monthly basis; the Board of Directors may alter this 
subscrip�on fee from �me to �me, it is the member’s responsibility to ensure that there is a 
minimum of the monthly deduc�on in their account at the relevant �me to enable their entry to be 
included in the draw; no no�ces will be sent to members with insufficient funds on account at the 
relevant �me. 
 

4. Member Arrears: In the event that a winning member is a person who is in arrears or in default in 
carrying out any financial commitment or obliga�on to the credit union, will make a decision to 
withhold delivery of the cash prize won by the member un�l the arrears have been paid or the 
default been rec�fied. Such a decision by credit union will be no�fied in wri�ng to the member and if 
within 21 days of the member being no�fied, he/she has failed to comply with the requirements of 
credit union in rela�on to such arrears or default, credit union shall be empowered to pay over to the 
member the net proceeds a�er deduc�on of any such arrears or paying monies required to remedy 
the default. 
 

5. Disqualifica�on: Where a member has been issued with a Final Demand which has not resulted in 
sa�sfactory ac�on being taken by the member as a consequence of which a legal leter issues to the 
member, or if a member is in arrears in excess of 26 weeks, then and in those circumstances the 
member will be disqualified from the cash draw. This will be subject to the decision of management 
to allow for special circumstances. No further deduc�ons will be made from that members account. 
The onus will be on the member to re-apply to par�cipate in the draw once their account is brought  
up to date. 
 

6. Closure of Account: Where a member has closed their account the will automa�cally result in the 
withdrawal of that member from the draw on the date of closure. 
 

7. Deceased Members: On no�fica�on of death,  membership of the draw will be terminated for 
both single & joint account holders.  
 

8. Employees, and Volunteers: Employees and volunteers of the credit union are eligible to enter the 
draw, once they fulfil the criteria set out for general members. 
 

B. Governance of the Draw 
9. Management of the Draw: Directors, Board Oversight, Management Team & Supervisors are not 
eligible to enter  the draw. The management of the draw will be by officers of Community Credit 
Union who have not entered the draw & witnessed by at least one member. 



 

10. Register of Entrants: A register of entrants for each draw will be maintained at the credit union 
office. 
 

11. Audit of Draw: Final accounts at each year-end will be audited by the Auditor and incorporated 
into the consolidated accounts of the credit union. 
 

12. Draw Rule Changes: The Board of Directors reserve the right to change the prize draw structure  
from �me to �me & make changes in the draw rules; members of the draw will be no�fied of rule 
changes by way of no�ce in the public office in the credit union’s office and on the credit union’s 
website. The value of the such prizes will be at the sole discre�on of the Board.  
 

13. Final Decisions: The decision of the Board of Directors concerning interpreta�on of the foregoing 
rules in maters pertaining to the draw will be final. 
 

C. The Draw 

14. No�fica�on: Winning members will be no�fied personally by telephone or post. 
 

15. Promo�onal Par�cipa�on: Winning members are requested to take part in any reasonable 
promo�onal ac�vi�es with the credit union. 
 

16. Draw Expenses: The legi�mate expenses and overheads of the draw will be borne by the draw 
fund.  
 

17. Draw Surplus: The draw is non-profit making and any surplus funds will be disposed of by way of 
extra draws. The �ming of these extra draws will be at the sole discre�on of the Board of Directors.  
 

18. Con�nuance of Draw: The draw will con�nue on a monthly basis un�l the Board of Directors of 
the credit union deem otherwise. 


